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World Bank to
disburse $700 mn to

crisis-hit Sri Lanka Windfall taX, SayS ON

COLOMBO: The World Bank is
planning to disburse $700 mil-
lion to crisis-ridden Sri Lanka
by re-purposing its existing
loans, a move that will help the
island nation grappling with
an unprecedented economic
crisis much-needed breathing
space till a bailout package with
the IMF is worked out, media
reports said on Monday.

Sri Lanka is nearing bank-
ruptcy and has severe short-
ages of essentials from food,
fuel, medicines and cooking gas.

For months, citizens have
been forced to stay in long lines
to buy the limited stocks.

The World Bank Country
Manager Chiyo Kanda met Sri
Lankan Foreign Minister last
week and assured him that the
agency will work with the Asian
Development Bank (ADB),
Asian Infrastructure Investment
Bank (AIIB) and the UN office
to re-purpose their already com-
mitted projects, news portal
Colombo Gazette reported.

Minister Peiris sought assis-
tance from the World Bank until
long term assistance materialises
through the IMF, other interna-
tional institutions and donor
countries, the report said, quot-
ing a statement from Sri Lanka’s
Foreign Ministry. Consequently,
Kanda has assured Peiris that
the global lender would dis-
burse $700 million to Sri Lanka
in these difficult times in the
coming months, the report said.

Earlier this month, the
International Monetary Fund
(IMF) said it remains commit-
ted to assisting Sri Lanka in line
with its policies, the Colombo
Gazette reported. Technical-
level discussions with Sri Lanka
have commenced. They will
continue in order to prepare for
policy discussions once a new
government has been formed,
the IMF was quoted as saying
by the report.

On our virtual mission dur-
ing May 9-23, discussions at the
technical level have just started
and continued as planned so as
to be fully prepared for policy
discussions once a new govern-
ment has been formed, the IMF
said in a statement.

The IMF also said that it is
following developments in Sri
Lanka closely and is concerned
about rising social tensions and
violence. In April, the two sides
convened their first round of
talks at the IMF headquarters
in Washington.

Sri Lanka is hoping for a
Rapid Finance Instrument
(RFI) facility as well as a larger
Extended Fund Facility (EFF)
from the international finan-
cial body to help it deal with
its foreign currency shortages,
which have triggered an eco-
nomic crisis.

In the last meeting, the IMF
assured to help the country with
an amount of $300 million to
$600 million. PTI

Do not see govt slapping

ONGC, OIL reported bumper Q4 profits & record revenue
in FY22, triggering talks of the govt slapping a windfall tax

OUR CORRESPONDENT

MUMBALI: The government
is not looking to impose any
new tax on windfall gains that
oil and gas producers earned
from shooting energy prices,
India’s top producer ONGC
said Monday.

Oil and Natural Gas Corpo-
ration (ONGC) and Oil India
Ltd (OIL) reported bumper
profits in the March quarter
(when international prices
soared to a near 14-year high
of $139 per barrel) and record
earnings in 2021-22, triggering
talks of the government slap-
ping a windfall tax.

“We have not received
any communication on this,”
ONGC chairman and manag-
ing director Alka Mittal told a
news conference here.

Last week, Oil India Ltd
(OIL) Chairman SC Mishra
stated the same.

“The government has been
conveying to us to go aggres-
sively on (oil and gas) explora-
tion and production spending
so as to augment domestic out-
put and cut import reliance,”
Mittal said.

While the government

Gail India to invest 6,000 crore
on renewables in next three years

MUMBAL: State-owned Gail
India will invest Rs 6,000
crore in the next three years in
renewables, a top official said
on Monday.

The investment can go up by
an additional Rs 20,000 crore by
2030, GAIL India chairman and
managing director Manoj Jain
told reporters here.

GAIL India Director
(Finance) Rakesh Kumar
Jain said the company, which
reported a 112 per cent jump
in FY22 post-tax net profit at
Rs 10,364 crore, has outlined an
overall capital expenditure plan
of up to Rs 40,000 crore in the
next five years, which will cover
a wide array of areas.

This will entail borrowings

of up to Rs 20,000 crore, while
the rest will come from internal
accruals, the director added.

Its chairman said it is look-
ing at almost 3 GW of renew-
ables capacity by 2030, which
will include 1 GW to start
within the next three years.

The company is undertak-
ing a liquid hydrogen capac-
ity addition right now and the
progress done on the prototype
will influence its overall invest-
ments, Manoj Jain said, adding
that a call on the same will be
taken after 18 months.

Giving details on the same,
Jain said it is in the process of
procuring a 10 MW facility for
liquid hydrogen, which is slated
to be the largest in the country

and is on the lookout for the
electrolyser.

In FY22, it invested Rs
7,700 crore across all activi-
ties, which included pipe-
lines for the core transmission
business and petrochemicals,
he added.

Meanwhile, the chairman
said GAIL is awaiting a nod
from the government on its
asset monetisation proposals
and added that it expects to
monetise up to Rs 4,000 crore
of assets in FY23.

On the exploration and pro-
duction side, its activities will be
limited to an asset being pur-
sued in neighbouring Myanmar
where it is investing money, Jain
added. PTI

Customs duty rationalisation: Iron,
steel, plastic see revenue loss at 15K cr

NEW DELHI: The govern-
ment is expecting a reve-
nue loss of Rs 10,000-15,000
crore annually due to the
recent recalibration in cus-
toms duty on iron and steel
and plastic, an official said on
Monday.

The government, with
effect from May 22, waived
customs duty on the import of

some raw materials, including
coking coal and ferronickel,
used by the steel industry, a
move which will lower the
cost for the domestic indus-
try and reduce the prices.
The duty on the import
of raw materials used in the
plastic industry has also been
reduced to lower the cost of
domestic manufacturing.

Also, to increase domes-
tic availability, the duty on
exports of iron ore has been
hiked up to 50 per cent, and
a few steel intermediaries to
15 per cent.

The revenue loss on
account of these customs duty
rationalisation is expected to
be around Rs 10,000-15,000
crore,” an official said. PTI

‘Inflation fight,
monsoon may
take pressure

off RBI’

NEW DELHI: India’s coor-
dinated fiscal and monetary
efforts to tame inflation, plus
a good agricultural produc-
tion outlook, may take pres-
sure off the central bank to
aggressively raise interest rates
later in the year, according to a
former Reserve Bank of India
official.

Interest rate increases by
the RBI “should be very mod-
erate” after an expected 50 basis
point rise at its next meeting
in June, Rama Subramaniam
Gandhi, who was a deputy
governor from 2014 to 2017,
told Bloomberg Television on
Monday.

The government’s recent
$26 billion fiscal package,
which includes tax cuts and
subsidies, as well as the RBI’s
rate increase earlier this month,
should be able to cool inflation
to 6 per cent, which is the top
end of the central bank’s target
range, he said.

The former RBI deputy gov-
ernor also expects that a fore-
cast normal monsoon rainfall
could bring food prices “well
under control” AGENCIES

-—

With only 10 applicants
so far, govt extends
scheme till June 30

The absence of investment in exploration
due to low oil prices in the past few years
has been one big reason for global oil
and gas production not keeping pace with
demand globally

earns 65-66 paise in taxes on
every rupee that ONGC earns,
the remaining is ploughed back
into finding more oil and gas.
The absence of investment
in exploration due to low oil
prices in the past few years
has been one big reason for
global oil and gas production
not keeping pace with demand

Sebi Imposes
31 crore fine
on IIFL for
misusing
clint funds

NEW DELHI: Capital mar-
kets regulator Sebi on Monday
imposed a penalty of Rs 1 crore
on India Infoline Ltd (ITFL) for
alleged misutilisation of client
securities. The amount has to
be paid by IIFL within 45 days.

The order came after Sebi
conducted multiple inspections
of the books of account of IIFL,
now known as IIFL Securities
Ltd, for the period April 2011
to January 2017. Based on the
findings of the inspection, the
market watchdog initiated adju-
dication proceedings.

“It was found that the
noticee had misused funds
credit balance clients for set-
tlement obligation of its debit
balance clients for 30 days and
the total misutilisation was in
the range of Rs 26.04 crores to
Rs 294.73 crores ranging from
4.01 per cent to 45.97 per cent,
Sebi said.

Consequently, the market
watchdog slapped a total fine of
Rs 1 crore on the firm and also
noted that certain violations are
repetitive in nature.

Meanwhile, the regulator
levied a fine of Rs 10 lakh on
Jesudas Premkumar Sebastian
for disclosure lapses in the mat-
ter of Acewin Agriteck Ltd. PTI

globally.

The explorer had, however,
not cut exploration and pro-
duction spending even when
oil prices were low; helping find
and bring newer finds on to
production to offset the natural
decline that has set in old and
mature fields.

“Idon’t think they (govern-

ment) will be talking about this
(windfall tax),” Mittal said.

In recent days, the UK
levied a 25 per cent tax on
“extraordinary” profits from
North Sea oil and gas produc-
tion to raise $6.3 billion to help
fund its support package.

The Indian government cut
excise duty on petrol and die-
sel to ease inflationary pressure.
This move cost the govern-
ment Rs 1 lakh crore and talk
of a windfall tax is to cover this
deficit.

Mittal said ONGC is spend-
ing Rs 30,000-32,000 crore
annually to maintain output
from ageing fields and find new
reserves.

Without this spending, the
output will fall and India’s 85
per cent import reliance will
increase.

She said ONGC will spend
Rs 31,000 crore over the next 3
years just on exploration. It is
implementing 6 projects at a
cost of Rs 5,740 crore.

ONGC reported a record
net profit of Rs 40,306 crore on
a revenue of Rs 1,10,345 crore
in the 2021-22 fiscal.

OIL posted Rs 3,887.31
crore net profit in the fiscal.

LIC Q4 net dips 17%
at 32,4009 cr, declares

(. 150 dividend/share

NEW DELHI: Insurance behe-
moth LIC on Monday posted
a 17 per cent decline in con-
solidated net profit to Rs 2,409
crore for the fourth quarter
ended March 2022.

The insurer had earned a
profit of Rs 2,917 crore in the
same quarter a year ago.

This is the first-ever quar-
terly result of LIC after being
listed on bourses earlier this
month.

The total income of the
insurer during the March quar-
ter increased to Rs 2,12,230.41
crore, from Rs 1,90,098 crore
in the same period of the pre-
vious fiscal, LIC said in a regu-
latory filing.

LIC’s income from first-
year premium rose to Rs
14,663.19 crore as against Rs
11,053.34 crore in the same
quarter previous fiscal.

The income from renewal
premium rose 5.37 per cent to
Rs 71,472.74 crore, while from
single premium increased by
33.70 per cent to Rs 58,250.91
crore during the quarter.

For the entire financial year
2021-22, LIC reported a 38 per
cent rise in profit at Rs 4,124.70
crore, from Rs 2,974.13 crore
in the previous financial year.

The board of LIC has rec-
ommended a dividend of Rs
1.50 per equity share with a face
value of Rs 10 each for the year
ended March 31, 2022.

Shares of the LIC closed at

=

Total income of
insurer during Q4
increased to Rs
2,12,230.41 crore,
from Rs 1,90,098
crore in same
period of FY21

Rs 837.05, 1.89 per cent higher
on the BSE.

Earlier this month, the gov-
ernment raised Rs 20,557 crore
by diluting its 3.5 per cent stake
in the LIC through the ini-
tial public offering (IPO), the
country’s biggest ever.

LIC shares were listed at a
discount of 8.62 per cent at Rs
867.20 apiece on BSE over the
issue price of Rs 949 a share.

The government sold over
22.13 crore shares or a 3.5 per
cent stake in LIC through the
IPO. The price band of the
issue was Rs 902-949 a share.
However, shares were allocated
to investors on May 12 at the
upper end of the price band. P1i

Grey Pant.
the SHO/Mangolpuri, Delhi.

DP/1868/0D/2022

APPEAL FOR IDENTIFICATION

General public is hereby informed
that an unidentified person whose
name, residence and family is|
unknown, about 25-30 years of age
was found dead on 25.05.2022 at|
09:19 AM near Pillar No. 1, West
Enclave Bus Stand, Deepali Chowk, :
Delhi. In this regard DD No. 32-A|

dated 25.05.2022 has been
registered at P.S. Mangolpuri, Delhi.
The description of the UIDB is as under:

Sex: Male, Age: About 25-30 years, Height: 5'7",
Complexion: Sallow, Wearing: Red and Blue T-shirt and

If anyone has any information about this UIDB, kindly inform

Ph. No.: 011-23014046, 27922186

SHO
P.S. Mangolpuri, Delhi

In

sofar.

DP/1866/0D/2022

Appeal for Identification

General Public is hereby informed that a
male dead body Name: Rakesh Meena,
| Slo Unknown, R/o: Unknown, Age:
180 years about,
Complexion:
Grey colour shirt and black colour
underwear and blue colour strips lungi
| declared dead during treatment in SGM
el e Hospital, at 05:05 PM on 10.04.2022.
this regard FIR DD No. 15-A, Dt. 10.04.2022 has been
lodged in PS Mangol Puri Delhi.

Sincere efforts have been made by local police to trace out
information about this person but no clue has come to light

Any, person having any information or clue about this
person may kindly inform to the following.

P.S., Mangol Puri, Delhi

Height: 5'8",
Wheatish, Wearing:

SHO

Ph. : 011-27922186,

7065036122

SEARCH FOR MISSING/KIDNAPPED

has been missing/kidnapped

anyone has any information abo
then please inform P.S. Narela

providing clue about the person.

Ph:011-24368638, 24368641
FaxNo. 011-24368639

DP/1878/0N/2022

General public is hereby informed that
one person Namely Sonu S/o Ram Vinay
R/o G-2, A-7, Flat No. 01, Narela, Delhi

house since 09.04.2022. In this regard, a
case DD No. 64A dated 11.04.2022 has
beenregistered at P.S. Narela Industrial
Area, Delhi. The description of the
missing / kidnapped person is as under. g
Age: 19 years, Height: 5'7”, Complexion: |=
Fair, Built: Medium, Face:
Wearing: Jeans and Brown colour

Checkdar Shirt. Sincere efforts have been made by the local
police to trace out him but no clue has come to light so far. If

No./e-mail: cic@cbi.gov.in and Website: http://cbi.nic.in,

from his

Round,

ut the kidnapped/missing person
Ind. Area, Delhi at following Tel

Sd/- S.H.O.
Narela Ind Area, Delhi
Tel No. 011-27787592

o

ENTIFIGATIC

APPEAL F(

dead b

Face:

found
toward
he was declared died du

the deceased may kindly

General public is hereby
informed that an unidentified

35 years, Complexion: Shallow,
Height: 5'7" Built: Medium,

mole over right side of neck, was

regard a FIR No. 494/22, dated 17.05.2022, has
beenregistered at P.S. Jahangir Puri, Delhi.
Any person having any information or clue about

on the following address or telephone nos.

P.S. Jahangir Puri, Delhi
pp/1470/Nwi2022 Ph. No.: 011-27631600, 27636000

ody of male Age: Approx

Long, ID Mark: Black
near Mukarba Chowk

s Burari due to accident
ring the treatment. In this

inform to the undersigned

SHO

—
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE FOURTH QUARTER & YEAR ENDED MARCH 31, 2022

(Figure in Rs. Lacs)

NEW DELHI: The government on
Monday extended for the third time
the deadline to submit applications
under the production-linked incen-
tive scheme for specialty steel till

June 30, 2022.

Till now only 10 applications
have been received from the play-
ers looking to invest under the Rs
6,322-crore scheme which was

launched in July last year.

Initially, March 29 was the last
date for manufacturers to apply for
the benefits under the PLI (Produc-
tion-Linked Incentive) scheme for
speciality steel. It was later extended
till April 30 and again to May 31,

be taken.

to the modifications, a senior gov-
ernment official said that a meeting
of the Empowered Group of Secre- 6.

taries (EGS) is yet to be held on the 7.
subject, post which a decision will

2022.

However, the latest exten-
sion has come without any
modifications.

“..the undersigned is directed to
convey... to further extend the last
date for receipt of applications for
the PLI scheme for specialty steel
from 31.5.2022 to 30.6.2022. The
application window will be kept
open up to 30.6.2022,” according to
a steel ministry notification.

Replying to a question related

Last year in October, Union
steel minister Ram Chandra Prasad
Singh had said a meeting of EGS
will be called to address the issues
of the companies looking to invest
under the PLI scheme for specialty
steel.

On July 22 last year, the Union
Cabinet chaired by Prime Minister
Narendra Modi had approved a Rs
6,322-crore PLI scheme to boost
the production of speciality steel
in the country. PTI

Date: 30/05/2022
Place: New Delhi

STANDALONE CONSOLIDATED
,i'," Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31,03.2022 | 31.03.2021 | 31.03.2022| 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited) | (Audited) |(Un-Audited) | (Audited) | (Audited) | (Audited)

1. | Total Income from Operations 0.38 1.60 0.05 1.98 51.82 829.63 326.25 264.08 1,841.57 | 10,150.07
2. | Net Profit/ (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) 62.51 -11.07 -14.12 -97.26 -3.84 672.31 291.10 -501.08 1,554.84 | 850.73
3. | Net Profit/ (Loss) for the period before tax (after Exceptional

and/or Extraordinary items) 62.51 -11.07 -14.12 -97.26 -3.84 672.31 291.10 -501.08 1,554.84 850.73
4. | Net Profit/ (Loss) for the period after tax (after Exceptional

and/or Extraordinary items) -62.51 -11.07 -14.12 -97.26 -3.84 447.95 223.40 -582.14 1,105.49 |  483.24
5. | Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] 62.51 -11.07 -14.12 -97.26 -3.84 447.96 22341 -566.95 1,105.56 | 498.43

Equity Share Capital 287.93 287.93 287.93 287.93 | 287.93 287.93 287.93 287.93 28793 | 287.93

Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet of the previous year — - — -508.38 | -411.12 — — — | 35,076.97 | 33,994.32
8. | Eamings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)-

1. Basic: 217 -0.38 049 -3.38 -0.13 15.22 7.60 -19.84 37.60 16.46

2Diluted: 217 -0.38 -0.49 -3.38 -0.13 15.22 7.60 -19.84 37.60 16.46
Note:

1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results is available on the websites of the Stock Exchange i.e., www.bseindia.com and on the Company's website: www.saicapital.co.in
2) TheaboveAudited Standalone and Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2022. Audits of these results

areinaccordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. . . L.
For Sai Capital Limited

(Chairman & Managing Director)

Sd/-
Dr. Niraj Kumar Singh
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Sai Capital Limited

CIN : L74110DL1995PLC069787

Regd. Off.: G-25, Ground Floor, Rasvilas Salcon D-1, Saket District Centre, Saket, New Delhi, South Delhi -110017
Tel: 011-40234681 | Email: saicapitallimited@hotmail.com / cs@saicapital.co.in | Website: www.saicapital.co.in

EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE FOURTH QUARTER & YEAR ENDED MARCH 31, 2022
(Figure in Rs. Lacs)
STANDALONE CONSOLIDATED
ﬁ‘l,'. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited) | (Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited)

1. | Total Income from Operations 0.38 1.60 0.05 1.98 51.82 829.63 326.25 264.08 1,841.57 | 10,150.07
2. | Net Profit/ (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) 62.51 -11.07 -14.12 -97.26 -3.84 672.31 291.10 -501.08 1,554.84 850.73
3. | Net Profit / (Loss) for the period before tax (after Exceptional

and/or Extraordinary items) -62.51 -11.07 -14.12 -97.26 -3.84 672.31 291.10 -501.08 1,5564.84 |  850.73
4. | Net Profit/ (Loss) for the period after tax (after Exceptional

and/or Extraordinary items) 62.51 -11.07 -14.12 97.26 -3.84 447.95 223.40 -582.14 1,10549 |  483.24
5. | Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] -62.51 -11.07 -14.12 -97.26 -3.84 447.96 223.41 -566.95 1,105.56 |  498.43
6. | Equity Share Capital 287.93 287.93 287.93 287.93 | 287.93 287.93 287.93 287.93 28793 | 287.93
7. | Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet of the previous year — — — -508.38 | -411.12 — — — | 35,076.97 | 33,994.32
8. | Eamings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)-

1. Basic: 2147 -0.38 -0.49 -3.38 -0.13 15.22 7.60 -19.84 37.60 16.46

2.Diluted: 217 0.38 -0.49 -3.38 013 15.22 7.60 -19.84 37.60 16.46
Note:

1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results is available on the websites of the Stock Exchangei.e., www.bseindia.com and on the Company's website: www.saicapital.co.in

2) The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2022. Audits of these results
are in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Date: 30/05/2022
Place: New Delhi

For Sai Capital Limited

Sd/-

Dr. Niraj Kumar Singh
(Chairman & Managing Director)




